OF SOUTH CAROLINA

SECTION 1: Tax levy for debt service, School district No. 18,
Greenwood County.-That the present tax levy of ten and one-half
(10%) mills for debt service in School District No. 18 of Greenwood
County shall be retained and levied in the years 1951, 1952, 1953 and
1954.
SECTION 2: Use of proceeds.-The funds derived from said levies
shall be designated as a special fund to be used in the following order
of priority :
1st. For the payment of interest and retirement of bonds matur-
ing within the fiscal year following the year in which the levy was
made.
2nd. For the purchase of real estate, if needed for school pur-
poses, the erection of new school buildings and the purchase of school
equipment.
SECTION 3: Issue notes.-That the Board of Trustees of School
District No. 18 of Greenwood County, in order to raise funds for the
uses set out in Section 2 of this Act, may, by proper resolution issue
and sell notes secured by the pledge of anticipated tax collections un-
der this levy, at a rate of interest not to exceed two (2%) per cent per
annum; Provided, that the said Board of Trustees, before selling said
notes to other parties, shall offer same to the Finance Board of
Greenwood County as an investment for the Greenwood Sinking
Fund; Provided, Further, that said Finance Board shall not purchase
any note or notes issued under authority of this act without the
written approval of a majority of the Legislative Delegation of
Greenwood County.
SECTION 4: Deposit and use of tax receipts and note proceeds.
-The taxes collected and the proceeds of notes sold under the
terms of this act shall be held in the Sinking Fund of said School
District No. 18 of Greenwood County, subject to the order of the
trustees of said school district, for the purposes set out in Section
2 of this act.
SECTION 5: Repeal.-All acts or parts of acts inconsistent with
this act are hereby repealed.
SECTION 6: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 23rd day of March, 1950.
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